THE CITY OF WINNIPEG

BY-LAW NO. 7769/2001
A By-law of THE CITY OF WINNIPEG to

amend The Heritage Conservation Tax Credit
By-law No. 7155/98.

THE CITY OF WINNIPEG, in Council assembled, enacts as follows:

1. By-law No. 7155/98, as amended, is further amended by this By-law.

2. Section 2 is amended by adding the following definition in alphabetical order:

""NET CAPITAL INVESTMENT" means the cost of labour, material and equipment
for eligible renovations to designated structures and approved architectural,
engineering and interior design fees, or a portion thereof, and any other project
costs as specifically approved by Council."

3. Section 3 is amended by adding subsection 1.1:
"3(1.1) Subject to section 4, in the event that the net capital investment
exceeds $20,000,000, annual tax credits are available for up to
50% of the net capital investment in eligible renovations to
designated structures."
4, Section 3 is further amended by adding subsection 2.2:
"3(2.2) The tax credit referred to in subsection 3(1.1) may be used at the

applicant's discretion for
such period as may be approved by Council."

DONE AND PASSED in Council assembled, this 31* day of January, A.D., 2001.



